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BUDGET GLOSSARY 

Budget is an estimation of revenues and 

expenditure of the government over a 

specified period, usually a year. 

Citizensô Budget is a simpler, less technical 

version of governmentôs budget specifically 

designed to present key information that is 

understandable by the general public. 

 

Recurrent Expenditure is the part of the total 

governmentôs expenditure meant for monthly 

payment of salaries of government workers, 

payment of interest on debts and daily 

running of Ministries, Extra-Ministerial 

Departments and Agencies of Government. 

 

Capital Expenditure is the part of 

governmentôs expenditures meant for 

developmental projects like construction of 

roads, schools, hospitals, etc in the State. 

 

Roll-Over fund is the unspent amount 

brought forward from the last financial year, 

to be added to the current yearôs revenue. 

 

Salaries and Wages are the part of recurrent 

expenditure of government used for the 

payment of salaries of government workers 

and political office holders. 

 

Overhead Costs are the part of recurrent 

expenditures of government used for daily or 

periodic administrative expenses. 
 

Debt Stock is the total of domestic and 

external debts of government over a period of 

time. 

 
Debt servicing is the amount of money 
allocated in the budget for the repayment of 
domestic and external debts.  
 
Revenue is the fund generated by the 
government over a specified period. 
 

Social Contribution and Social Benefits is 
part of the estimate statutorily used to pay 
Pensions Gratuities, benefits to past 
Governors/Deputy Governors and 
Governmentôs contribution to Health 
Insurance Scheme.   
 
Actual Revenue is the actual amount of 
revenue generated within the specified time 
frame. 
Actual Expenditure is the part of the 
expenditure budget that a ministry or agency 
actually accessed for its expenses.  This is the 
amount authorized by government and 
accessed by the agency after due 
procurement process has been fulfilled. 
 
Statutory Allocation is the allocation to the 
State from the Federation Accounts.  It is 
determined by Federation Accounts 
Allocation Committee (FAAC). 
 

Utilized Funds is the total amount paid out by 

the Ministry, Department or Agency upon the 

provision of a service by a Contractor or 

Agency. 

IPSAS: International Public Sector 

Accounting Standards 

 

JMPPR is the acronym for the 5 cardinal 

policies of the current state government. 

JMPPR: 

J    - Job Creation through Agriculture, 
Entrepreneurship and Industrialization. 

M   - Massive Infrastructural Development 
and Maintenance 

P    - Promotion of Functional Education 
and Technological Growth 

P   - Provision of Accessible and 
Qualitative Health Care and Socio Service 
Delivery 

R   - Rural Development and Community 
Extension Services 
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Budget Performance for 2019 
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N187.8 59bn 
Total Budget Estimates  

2020 BUDGET 
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2020 Total Revenue Estimates and Financing: N187,858,525.273.00  
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SOURCES OF FUND OUTSIDE OF BORROWING 

The Total budget amounts to N130,375,652,303.00 without borrowing. 

 

BORROWED FUNDS 

Total amount to be borrowed: N57,482,872,970.00 

Statutory Allocation , 

53,667,537,431.14 

Share of VAT, 

14,605,565,583.00 

Cash Reserve/ Rollover 

Fund, 4,500,000,000.00 

Excess Crude, 

4,660,437,098.00 

Independent Revenue paid 

to CRF, 30,107,615,000.00 

Exchange Gain (State), 

100,000,000.00 

Refunds on Federal Roads, 

5,000,000,000.00 

Excess Petroleum Profit 

Tax, 1,000,000,000.00 

Grants, 7,749,543,453.86 

Withholding Tax Refund 

from FGN, 

8,484,953,737.00 

Forex Account 

Stabilization/ Excess 

Charges Refund, 

500,000,000.00 

Foreign Loans, 
47,407,275,000.00 

Domestic Loans, 
10,075,597,970.00 

How will Government source the Loans?
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HOW WILL GOVERNMENT SPEND THE MONEY?  
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HOW DID GOVERNMENT ALLOCATE THE FUNDS?  

 

 

 

CAPITAL 

EXPENDITURE 

ESTIMATES , 

80,470,043,323.58

STATUTORY 

TRANSFERS, 

14,179,900,072.52

RECURRENT EXPENDITURE 

ESTIMATES , 82,700,334,943.00

DEBT SERVICING, 

10,508,246,933.90

How Are We Going To Spend the Money? 
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Note: Overhead cost in this graph is inclusive of Special Programmes 
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