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Budget Of Growth




BUDGET GLOSSARY

Budgetis an estimation of revenues and
expenditure of the government over a
specified period, usually a year.

Citizen® Budgetis asimpler, less technical
version of
designed to present key information that is
understandable by the general public.

Recurrent Expendituris the part of the total
governmeni expenditure meant for monthly
payment of salaries of government workers,
payment of interest on debts dardaily
running of Ministries, ExtrMinisterial
Departments and Agencies of Government.

Capital Expenditure is the part of
government s expenditures meant for
developmental projects likeonstruction of
roads,schools, hospitals, etc in the State.

Roll-Over fund is the unspent amount
brought forward from the last financial year,
to be added to the current yéagevenue.

Salaries and Wageare the pd of recurrent
expenditure of government used for the
payment of salaries of government workers
and political office holders

Overhead Costsare the part of recurrent
expenditures of government used for daily or
periodic administrative expenses.

Debt Sock is the total of dorestic and
external debts ajovernment over a period of
time.

Debt servicingis the amount of money
allocated in the budget fdhe repayment of
domestic and external debts.

Revenueis the fund generated by the
government over gecified period.

gover nment

Social Contribution and Social Benefits
part of the estimate statutgrilised to pay

Pensions Gratuities, benefits to past
Governors/Deputy Governors and
Government 0s contri

Insurance Scheme

Actal iRevenges tthe sapua @indunt ola | |y

revenue generated within the specified time
frame.

Actual Expenditureis the part of the
expenditure budget that a ministry or agency
actuallyaccessdfor itsexpensesThis is the
amount authorized by government and
accessed by the agencyafter due
procurement process has been fulfilled.

Statutory Allocationis the allocation to the
State from the Federation Accdan It is
determined by Federation Accouns
Allocation Committee (RAC).

Utilized Fundsis the total amount paid out by
the Ministry, Department or Agency upon the
provision of a service by a Contractor or
Agency.

IPSAS: International Public Sector

Accounting Standards

JMPPR is the acronym for the 5 cardinal
policies ofthe current state government.

JMPPR:

J - Job Creation through Agriculture,
Entrepreneurship and Industrialization.

M - Massive Infrastructural Development
and Maintenance

P - Promotion of Functional Education
and Technological Growth

P - Provison of Accessible and
Qualitative Health Care and Socio Service
Delivery

R - Rural Development and Community
Extension Services



Budget Performance for 2019




2020 BUDGET

N187.8 59bn
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Gemneral Framework

Year 2020 Bndget Sumamary
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N18S7.859 Billion
otal Budget Figure
~130.376 Billion

Total Revenue
excluding L.oans

XN57.483 Billion
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2020 Budget General Framework
Billion Naira
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2020 TotalRevenue Estimatesand Financing N187,858,525.2780

Naira

Billions

Internally
Generated Allocation Added TaxStatutory Grants  Grants Balance Loans Loans

Revenue

2020 Budget Revenue and Financing

Statutory  Value Other Domestic Foreign Opening Domestic Foreign

Revenue







SOURCES OF FUND OUTSIDE OF BORROWING
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Withholding Tax Refund Forex Account
from FGN, Stabilization/ Excess

8,484,953,737.00 Charges Refund
500,000,000.00

Grants, 7,749,543,453.8

Excess Petroleum Profi
Tax, 1,000,000,000.00

Refunds on Federal Road
5,000,000,000.00

Exchange Gain (State)
100,000,000.00

Excess Crude
4,660,437,098.00

Cash Reserve/ Rollover
Fund, 4,500,000,000.00

The Total budget amounts ¥130,375,652,303.0@ithout borrowing.

BORROWED FUNDS

Domestic Loans
10,075,597,9

How will Government source the Loans?

Total amount to be borrowel57,482,872,970.00
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Domestic Loans

| I
Bond Commercial Accelerated National Livestock NEXIM Bank Agric
Agricultural Credit Agricultural Transformation Fund Export Support

Scheme (CACS) Development Scheme
(AADS)

Facility

3,500,000,000
3,000,000,000
2,500,000,000
2,000,000,000
1,500,000,000
1,000,000,000

500,000,000

0

Foreign Loans

Comm & Social Nigeria State Youth French RAAMP African Ondo State
Devt Prog Health Employment and Development Development  Erosion and
Investment  Social Support  Agency(AFD) Bank (AfDB) Watershed
Project Operations ~ Water Facility Water Facility Management
(YESSO) Project
(NEWMAP)
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Domestic Grants
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IG & MRU FG Conditional State Fiscal Transparency SUBEB (UBEC) Contributory Health Scheme
Grant Accountability and Sustainability
Program for Results (SFTAS)

Foreign Grants
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UNICEF National Urban REDD+ Project National  Partnership forMalaria Control- UN-Habitat
Water Supply (World Bank Primary Expansion of AFDB Funded Programme
Reform Project Supported) Healthcare FundWater Supply
and Sanitation
and Hygiene
(PEWASH)
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HOW WILL GOVERNMENT SPEND THE MONEY?
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HOW DID GOVERNMENT ALLOCATE THE FUNDS?

Debt Repayment:
N10,508,246,933.90
Statutory Transfers:

N14,179,900,072.52

N82,700,334,943.00
Capital Expenditure:

N80,470,043,323.58

Recurrent Expenditure:

How Are We Going To Spend the Money?

DEBT SERVICING,
10,508,246,933.90

CAPITAL
EXPENDITURE
ESTIMATES,

RECURRENT EXPENDITURE 80,470,043,323.58
ESTIMATES, 82,700,334,943.00

STATUTORY
TRANSFERS,
14,179,900,072.52
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Amount

Billions
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2020 Budgeted Expenditure

Il } Il
T T T

Personnel Overhead Cos€onsolidated Transfers Interest Other Capital Cost
Cost Revenue Payments  Recurrent
Charges Expenditure

Expenditure

Expenditure type as % of total 2020 budget

H Personnel Cost

m Overhead Cost

= Consolidated Revenue Charges
® Transfers

= Interest Payments

= Other Recurrent Expenditure

4.5%, ® Capital Cost
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2020 Capital Project Allocatieimop 5 and Other Capital
Projects

Rehabilitation/Construction
of State Highways14%

" Agri-Business Project
(Youth in Agric
Programme) 7%

Provision of Potable
Water across the Sta
(AFDB project) 5%

Renovation of Primary
Schools 5%

=  Construction of Rural
Roads across the sta
(RAAMP project) 4%

Note: Overhead cost in this graph is inclusive of Special Programmes
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Top 2020 Capital Project Allocations

Rehabili mticn/Construction of State Highways g °-000.000
5, 550,000,000
Provision of Potabl e Water acrosstheState [AFDE project) 4,175,450,000
4000,958,860
Renovation of PrimarySchools 3,054,768,158
2,610:00:0,000
Construction of New Hospital Complexes at55HA and 55HO . 2,300,000,000
2,263,000,000
Dualisation of Shoprite- Oda Town 2,000,000, 000
2,000,006, 000
MigeriaState Health Investment Project Credit (World Bank... 1,429,311,700
1,350,000,000
Ecological Control Programme 1,300,000,000
1, 200,000,000
Grading/Shaping/Earth Drains 1,10:0,000,000
1,000, 000,000
Execution of Constituency Projects acrossthethree... 923,000,000
915,000,000
Clearing of Water Hycinth/Weeds along State Waterways... 906,811,785
856,000,000
Malaria Control -AFDP funded 803,659,375
300,000,000
Renowation of Ondo State House of Assembly 800,000,000
750,000,000
Clearingof Road Verges and Bushes along the Highways,... 725,000,000
685,000,000
Gully Erosion Control [Concrete Channelization) Works 70,000,000
600,000,000
Health Carefor Under 5 and Pregnant Women 600,000,000
550,000,000
UN-Habitat Programme 550,000,000
500,000,000
Treasury House/Project fi nancizl management UnitBuilding 500,000,000
450 000,000
UMICEF Support Programme [women & children) 441 700,000
330,000,000
Renovation of SecondarySchool Buildings 330,000,000
250,000,000
Provision of Relief Materials to Victims of Matural Dizasters. @ 250,000,000
215,000,000
REDD+ ProgrammeAccros the State 200,000,000
200,000,000
Maintenance, Renovation, Furnishing of Hospitals & Other .. 170,000,000
167,000,000
Purchaseof Beds & Mattresses, Nurseand Patient Dresses.. i 110,000,000
110,000,000
Procurement of PolymeraseChain Reaction Machine... i 92,000,000
80,000,000
Support for Mini Grid 55,000,000
50,000,000
Azro-Women Initi ative | 40,000,000
40,000,000
Purchasef Reconfiguration and Repairsof Towing Trucks + 30,000,000
23,000,000
13-Seater Bus for the Physically Challenged PersonsHO=s..1 22 000,000
16,000,000
o
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2020 Sectoral Budgeted Expenditure Allocation
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e m Capital Expenditure
v c)o“\ <& ® Overheads and Other Recurrent
® Personnel Cost

Sector Share of Budgeted Expenditure
Environment and Sewage

Management Informatioré

2%

Social and Community
Devt

2% Trade and In
Regional Development 29
3%
Administration of Justice
3% T Education
. . . 19%
Legislative Administration
4%
Debt Service
6%

General
Administration
8%

17%
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Naira

Sectoral Allocation (Recurrent vs Capital)

35,000,000,000.00
30,000,000,000.00
25,000,000,000.00
20,000,000,000.00
15,000,000,000.00

10,000,000,000.00
5,000,000,000.00 II I I
m_ I I _l L] Il (] |

o o
& & $ o § & & & & ¢
& @\OQ& 9@ < @@‘“ CCaEE e}&@ ;f & &%@ &
S S A S O o S
" \QQ S Q\;o\ \QQ v&o (\‘%Q Y & obo V&Q &
& K F <F & AT e =
¢ & &£ & > &S
s NG < S &
x&‘b < Y,Qo \)@QO Nad
Sectors

m Recurrent m Capital

Capital Allocation Based on State
Government Policy (IMPPR)

m Job Creation Through
Agriculture,
Entreprenuership

m Massive Infrastructural
Development and
Maintenance

® Promotion of Functional
Education and Technologica
Growth

Provision of Accessible and
Qualitative Healthcare and
Social Services Delivery

H Rural Development and
Community Extension
Services

m Other Programmes Outside
JIMPPR
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